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Orange County Housing Report: Unhealthy Pace August 23, 2021
Although home values have been skyrocketing at a record pace, eating into affordability, the housing market is
not going to cool anytime soon.

Orange County Expected Market Time Year Over Year

In Days

>150 Days = Deep Buyer's Market

120t0 150 Days = Slight Buyer's Market
90 to 120 Days = Balanced Market

60 to 90 Days = Slight Seller's Market

<60 = Hot Seller's Market /

5 Slight Seller’s V

Market

0/ o gy
% r HOT Seller’s
Market
1 \h—ﬁ— f

——

eportson
HOUSlNG

Y 5 3 Y Y
& & & & & S $ & & & ©

&

2018 Expected Market Time ===2019 Expected Market Time 2020 Expected Market Time ===2021 Expected Market Time

Orange County Demand Year Over Year

Prior 30 Day Pendings Snapshot
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. Expected Share of Housing Share of
Price Ranges . Market Speed Last Year
Market Time Inventory Current Demand
0.C. $0-$750k 24 Days il 29% 35% 28 Days
0O.C. $750k-$1m 22 Days al 22% 28% 28 Days
0.C. $1m-$1.25m 22 Days il 10% 13% 40 Days
0.C. $1.25m-$1.5m 24 Days il 8% 9% 52 Days
0.C. $1.5m-$2m 25 Days il 7% 8% 62 Days
0O.C. $2m-$4m 62 Days ull 14% 6% 107 Days
0.C. $4m+ 132 Days ill 1% 2% 193 Days
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Orange County Housing Summary

The active listing inventory increased by 8 homes in the past two-weeks, nearly unchanged, and now totals 2,528.
In July, there were 4% fewer homes that came on the market compared to the 3-year average between 2017 to
2019 (2020 was skewed do to COVID-19), 152 less. Last year, there were 4,320 homes on the market, 1,792
additional homes, or 71% more.

Demand, the number of pending sales over the prior month, decreased by 115 pending sales in the past two-
weeks, down 4%, and now totals 2,694. Last year, there were 3,323 pending sales, 23% more than today, due
to a delayed Spring Market.

With not much of a change in supply or demand, the Expected Market Time, the number of days to sell all Orange
County listings at the current buying pace, increased from 27 to 28 days in the past couple of weeks, an
extremely Hot Seller's Market (less than 60 days). It was at 39 days last year slightly slower than today.

For homes priced below $750,000, the market is a Hot Seller’'s Market (less than 60 days) with an Expected
Market Time of 24 days. This range represents 29% of the active inventory and 35% of demand.

For homes priced between $750,000 and $1 million, the Expected Market Time is 22 days, a Hot Seller's Market.
This range represents 22% of the active inventory and 28% of demand.

For homes priced between $1 million to $1.25 million, the Expected Market Time is 22 days, a Hot Seller’s
Market. This range represents 10% of the active inventory and 13% of demand

For homes priced between $1.25 million to $1.5 million, the Expected Market Time is 24 days, a Hot Seller’s
Market. This range represents 8% of the active inventory and 9% of demand

For homes priced between $1.5 million and $2 million, the Expected Market Time decreased from 31 to 25 days.
For homes priced between $2 million and $4 million, the Expected Market Time increased from 52 to 62 days. For
homes priced above $4 million, the Expected Market Time increased from 128 to 132 days.

The luxury end, all homes above $1.5 million, accounts for 31% of the inventory and 16% of demand.

Distressed homes, both short sales and foreclosures combined, made up only 0.5% of all listings and 0.3% of
demand. There are only 7 foreclosures and 5 short sales available to purchase today in all of Orange County, 12
total distressed homes on the active market, down 1 from two-weeks ago. Last year there 15 total distressed
homes on the market, very similar to today.

There were 3,205 closed residential resales in July, 6% more than July 2020’s 3,011 closed sales. July marked a
10% drop compared to July 2021. The sales to list price ratio was 101.5% for all of Orange County. Foreclosures
accounted for just 0.2% of all closed sales, and short sales accounted for 0.2%. That means that 99.6% of all
sales were good ol’ fashioned sellers with equity.
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Demand Market . ME.'rkEt Market
Orange County Cities  CUTTeRt  {laste L s Time Active List
Actives Days 2 Weeks 4 Weeks .
Pendings) {In Days) Ago Ago 1-Year Price
81972021 8192021 8192021 852021 TR22021 82002020 81972021
Aliso Viejo 38 68 17 18 20 32 53 $963k
Anaheim 118 11 27 20 26 27 63 §713k
Anaheim Hills 13 44 23 16 15 23 58 $1.5m
Brea 38 38 30 22 26 30 60 $1.0m
Buena Park 30 45 20 13 13 14 40 S$865k
Corona Del Mar 56 28 &0 7 104 125 219 $9.0m
Costa Mesa 67 65 M 30 30 43 72 $1.3m
Coto De Caza 24 22 33 7 32 40 113 $3.1m
Cypress 40 42 29 18 23 15 54 $811k
Dana Point 58 ha 30 33 33 71 190 $4.9m
Dove Canyon 4 5 24 13 15 48 120 $1.3m
Foothill Ranch 10 17 18 18 23 25 74 §766k
Fountain Valley 25 49 15 20 28 18 k)| $1.2m
Fullerton 78 109 21 23 17 22 52 $1.1m
Garden Grove 87 70 r 41 39 19 46 $842k
Huntington Beach 170 161 32 28 29 3T 66 $1.4m
Irvine 214 300 21 23 23 b4 13 $2.4m
La Habra 45 55 25 32 24 27 48 §917k
La Palma 4 9 13 13 26 T 17 $999k
Ladera Ranch 19 39 15 23 22 32 104 $1.4m
Laguna Beach 114 39 88 73 69 139 253 $7.6m
Laguna Hills 38 38 30 26 36 25 115 $1.4m
Laguna Niguel 7 86 27 20 24 30 99 $2.1m
Laguna Woods 109 79 41 | 22 89 107 §358k
Lake Forest 57 62 28 20 20 27 56 $808k
Los Alamitos L 10 15 26 40 24 75 $1.3m
Mission Viejo 84 136 19 23 21 22 69 $1000k
Newport Beach 137 68 60 46 48 72 204 $4.6m
Newport Coast 37 21 5 59 105 92 261 $14.5m
MNorth Tustin 30 23 39 46 36 50 88 $2.6m
Orange 103 98 32 34 28 24 67 $1.1m
Placentia 38 50 23 19 24 39 42 §746k
Portola Hills [ T 26 30 30 18 32 $1.5m
Rancho Mission Viejo [ 15 12 5 12 26 61 $1.0m
Rancho Santa Marg. 30 58 16 13 14 18 53 §711k
Rossmoor 5 7 21 23 15 32 77 $2.0m
San Clemente 78 BT 35 32 27 n 124 $3.1m
San Juan 49 35 42 he 34 50 145 $3.1m
Santa Ana 118 114 K1 | 7 30 36 62 S64Tk
Seal Beach 29 (1] 15 16 16 35 103 $1.3m
Stanton 12 14 26 28 17 19 35 5655k
Talega 9 14 19 3 9 14 195 $1.5m
Tustin 46 47 29 19 18 33 68 $1.0m
Villa Park 10 14 21 36 42 54 240 $2.3m
Westminster 16 46 10 28 48 39 65 $893k
Yorba Linda 79 88 27 26 25 36 93 51.6m
All of O.C. 2,528 2,694 28 27 27 39 86 2.3m
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Market Market Market

Current . Time Time . ime . .

Attached Homes Actives {I“Tll:;:e } I Weeks 4. Weeks o Aci;vri ,I;St
I Ago Ago
8M19/2021 8M9/2021 81972021 852021 11227201 8192021

All of O.C. 901 1.002 27 24 25 40 81 $861k
0.C. 50-5250k 39 3 38 27 18 61 95 5139k
0.C. $250k-$500k 241 297 24 22 23 34 72 S410k
0.C. $500k-$750k 306 406 23 19 19 28 69 5623k
0.C. $750k-51m 165 171 29 29 25 57 98 $863k
0.C. $1m+ 150 a7 46 43 LT} 99 190 $2.3m

Demand Market Market
Market . .
Detached Homes CUment  (Last30 o e e i S R
Actives (In Days) 2 Weeks 4 Weeks — Price
Ago Ago
81972021  8/52021 72272021 81972021
All of O.C. 1,627 1,692 29 29 29 39 96 $3.0m
0.C. $0-5500k 28 10 a4 M 28 43 45 S402k
0.C. $500k-5750k 125 187 20 18 17 18 59 S686k
0.C. $750k-51m 391 584 20 20 23 23 78 S881k
0.C. $1m-$1.25m 203 296 21 21 21 a6 98 $1.1m
0.C. $1.25m-%1.5m 163 214 23 27 25 45 105 $1.4m
0.C. $1.5m-52m 148 196 23 29 24 59 135 §1.8m
0.C. $2m-54m 304 145 63 53 23 108 277 $2.9m
0.C. $4m+ 265 G0 133 121 127 187 453 $11.0m

Demand Market Market Market
All H Current {Last 30 H:frkﬂ Time Time P!I_i?rket Time Ai:mfe -
e Actives Days (in IIZ;: € ) 2 Weeks 4-Weeks 1 "fe:lr‘eﬂgo 2-Years Pr;e 1S
Pendings) Y1 Ago Ago Ago
81972021 81972021 8192021  8/52021 72202011 820/2020 812212019  BHY2021

All of O.C. 2,528 2,694 28 27 27 39 86 $2.3m
0.C. $0-5500k 308 338 27 24 22 kT A7 S375k
0.C. $500k-5750k 431 593 22 18 19 23 LY S641k
0.C. $5750k-51m 556 755 22 22 23 28 74 S875k
0.C. $1m-51.25m 248 337 22 22 23 40 117 $1.1m
0.C. $1.25m-%1.5m 191 237 24 28 27 52 149 $1.4m
0.C. $1.5m-%2m 173 204 25 Ky 28 62 162 $1.8m
0.C. $2m-54m 344 167 62 52 55 107 249 52.9m
0.C. $4m+ 277 63 132 126 131 193 509 $10.9m

"Data @ouiated from CRMLS. This data may not refact all real 2stae aclvity In the markel Mot all gfes are listed but are Includad In the 0.C. oials.
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Orange County Cities

Aliso Viejo
Anaheim
Anaheim Hills
Brea

Buena Park
Corona Del Mar
Costa Mesa
Coto De Caza
Cypress

Dana Point
Dove Canyon
Foothill Ranch
Fountain Valley
Fullerton
Garden Grove
Huntington Beach
Irvine

La Habra

La Palma

Ladera Ranch
Laguna Beach
Laguna Hills
Laguna Niguel
Laguna Woods
Lake Forest

Los Alamitos
Mission Viejo
Newport Beach
Newport Coast
North Tustin
Orange
Placentia
Portola Hills
Rancho Mission Viejo
Rancho Santa Marqg.
Rosmoor

San Clemente
San Juan

Santa Ana

Seal Beach
Stanton

Talega

Tustin

Villa Park
Westminster
Yorba Linda

All of O.C.

0.C. 50-5500k
0.C. $500k-$750k
0.C. $750k-51m
0.C. $1m-$1.25m
0.C. $1.25m-51.5m
0.C. $1.5m-%2m
0.C. $2m-4m
0.C. $4m+

Average
Sales
Price

$845,225
$710,491
§1,037,258
$1,025,272
$795,921
53,557,695
$1,134,042
51,857,495
$872,416
52,010,193
§1,286,334
$978,271
$920,931
$866,570
$759,329
$1,203,090
$1,237,374
$740,330
§965,000
§1,299,745
§3,014,857
51,166,955
§1,144,893
$329,648
$859,030
$1,371,167
$967,673
52,703,740
$4,976,208
51,662,786
§903,171
$850,561
$856,070
$1,082,452
§754,364
51,467,909
§1,408,109
51,436,047
$673,904
$786,467
$598,221
$1,238,333
$867,333
52,075,529
$844,948
51,288,163

Average
List Price

§799,900
$687,137
$1,019,051
$975,465
$780,217
$3,717,765
$1,094,007
$1,851,347
$833,774
$2,066,886
$1,227,150
$933,380
$864,925
$841,665
§728,901
$1,181,602
$1,216,524
$697,011
$943,588
$1,253,252
$3,076,913
$1,143,458
$1,122,784
$329,067
$825,161
$1,374,817
$931,226
$2,726,311
$5,193,167
$1,606,823
5881,964
$812,495
$820,890
51,056,544
§721,001
$1,459,000
$1,399,903
$1,399,880
$656,975
§774,251
$572,604
$1,224,637
$843,392
$1,993,500
$800,200
$1,269, 643

$641,344
$875,197
§1,122,137
$1,363,593
$1,722,923 $1,694,336
$2,679,091 $2,694,934
$6,270,377 $6,485,504

3347 206
$1,078,802
$1,323,255

Sales to
List
Price
Ratio
105.7%
103.4%
101.8%
105.1%
102.0%
95.7%
103.7%
100.3%
104.6%
97.3%
104.8%
104.8%
106.5%
103.0%
104.2%
101.8%
101.7%
106.2%
102.3%
103.7%
98.0%
102.1%
102.0%
100.2%
104.1%
99.7%
103.9%
99.2%
95.8%
103.5%
102.4%
104.7%
104.3%
102.5%
104.6%
100.6%
100.6%
102.6%
102.6%
101.6%
104.5%
101.1%
102.8%
104.1%
105.6%
101.5%
101.5%
100.8%
103.0%
103.3%
104.0%
103.0%
101.7%
99.4%
96.7%

Avg. Sl Units
Per

Square Square Sold
Feet Feet July 2020
1,644 §514 69
1,528 5465 141
2,305 5450 i7
2,220 5462 44
1,583 $503 39
2433 51,462 23
1,739 5652 89
3,971 $468 22
1,722 $507 48
2,298 5875 73
2,754 $467 6
1,998 5490 25
1,688 5546 32
1,805 5480 97
1,469 $517 73
1,877 5641 187
2,110 5587 259
1,554 $476 44
2,257 5428 13
2,629 5494 58
2,305  §1,308 48
2,382 5490 38
2,052 $558 116
1,095 5301 57
1,834 5468 144
2,161 $635 13
1,954 $495 141
2430 51113 74
4487  $1,109 19
3,097 $537 23
1,896 5476 147
1,947 5437 51
1,789 $478 19
2,193 5494 46
1,485 $508 95
2,504 $586 10
2,158 5652 111
2,631 $546 61
1,446 5466 101
1,447 $544 b3
1,278 5468 18
2,685 5461 32
1,738 $499 78
3,929 5528 6
1,601 $528 39
2,627 $490 93
1,975 593 3.010
944 5389 480
1,289 5498 1,000
1,707 5513 i
2,159 5520 295
2,535 $538 145
2,898 5595 136
3,569 $751 130
5087  §1,233 46

"Data tapulated from CRMLS. This data may not reflect all real estabe aclivity In the market Mot all dliies are listed but are Inciuded In the O.C. intals.
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Orange County Current Foreclosures A{:t Current  Foreclosures
Cities Actives & Short Sale ve Actives & Short Sale

Actives e Actives

81972021  8M%2021 8192021 Attached 81972021  8M%2021 8192021

Aliso Viejo 38 ] 0.0% Al of O.C. am 4 0.4%
Anaheim 118 4 3.4% 0.C. $0-5250k 39 0 0.0%
Anaheim Hills 33 ] 0.0% 0.C. $250k-5500k 241 2 0.8%
Brea 38 0 0.0% 0.C. $500k-5750k 306 2 0.7%
Buena Park 30 ] 0.0% 0.C. $750k-51m 165 0 0.0%
Corona Del Mar A6 0 0.0% 0.C. $1m+ 150 0 0.0%
Costa Mesa 67 0 0.0%
Coto De Caza 24 0 0.0% Detached
Cypress 40 ] 0.0% Al of O.C. 1,627 8 0.5%
Dana Point h8 0 0.0% 0.C. $0k-$500k 28 1 3.6%
Dove Canyon 4 ] 0.0% 0.C. $500k-5750k 125 1 0.8%
Foothill Ranch 10 0 0.0% 0.C. $750k-51m N 0 0.0%
Fountain Valley 25 0 0.0% 0.C. $1m-%1.5m 203 1 0.5%
Fullerton 78 0 0.0% 0.C. $1.25m-%$1.5m 163 1 0.6%
Garden Grove 87 ] 0.0% 0.C. $1.5m-%2m 148 1 0.7%
Huntington Beach 170 0 0.0% 0.C. $2m-54m Jo4 2 0.7%
Irvine 214 ] 0.0% 0.C. $4m+ 265 1 0.4%
La Habra 45 0 0.0%
La Palma 4 0 0.0% All Homes
Ladera Ranch 19 0 0.0% All of O.C. 2,528 12 0.5%
Laguna Beach 114 0 0.0% 0.C. $0k-5500k 308 3 1.0%
Laguna Hills 38 1 2.6% 0.C. $500k-5750k 431 3 0.7%
Laguna Niguel 7 1 1.3% 0.C. $750k-51m 556 0 0.0%
Laquna Woods 109 1 0.9% 0.C. $1m-$1.25m 248 1 0.4%
Lake Forest AT ] 0.0% 0.C. $1.25m-$1.5m 19 1 0.5%
Los Alamitos 5 0 0.0% 0.C. $1.5m-52m 173 1 0.6%
Mission Viejo 84 0 0.0% 0.C. $2m-$4m 344 2 0.6%
Newport Beach 137 1 0.7% 0.C. $4m+ 277 1 0.4%
nﬁm;ﬁ?ﬂ gs E, gs.ﬁ County High Shares - Account for 100%
Orange 103 ] 0.0% illa Park 10 1 10.0%
Placentia 38 0 0.0% Anaheim 118 4 3.4%
Portola Hills [ ] 0.0% MNewport Coast Ty 1 2.7%
Rancho Mission Viejo b 0 0.0% Laguna Hills 38 1 2.6%
Rancho Santa Marg. 30 0 0.0% San Juan 49 1 2.0%
Rossmoor 5 0 0.0% Laguna Niguel 7 1 1.3%
San Clemente 78 1 1.3% San Clemente 78 1 1.3%
San Juan 49 1 2.0% Laguna Woods 109 1 0.9%
Santa Ana 118 0 0.0% Newport Beach 137 1 0.7%
Seal Beach 29 0 0.0% Aliso Viejo 38 0 0.0%
%?E“g;“ 192 g gg& County Low Shares - No Distressed
Tustin 46 0 0.0% Aliso Viejo Foothill Rar Lake Forest Santa Ana
Villa Park 10 1 10.0% Anaheim Hills Fountain Vi Los Alamitos Seal Beach
Westminster 16 0 0.0% Brea Fullerton  Mission Viejo Stanton
Yorba Linda 79 0 0.0% Buena Park Garden Gro North Tustin Talega
All of O.C. 28 12 0.5% Corona Del Mar  Huntington Orange Tustin
0 c Dist dB kd Costa Mesa Irvine Placentia Westminste
s Do e e e CotoDe Caza  LaHabra PortolaHills Yorba Lind:
Current Pendings Market  [WUJEEE La Palma Rancho Mission Viejo
- (Last 30 Time Dana Point Ladera Ran Rancho Santa Marg.
Actives
Days) Dove Canyon Laguna Bez Rossmoor

Total Foreclosures [ 6 35
Total Short Sale 5 3 50

Diata tabulated from CRMLS. This data may not reflect all raal estats activty in the markst.
of all ciftles are liatsd but are Includsd In the O.C. totals.
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Southern California Housing

s Market Ma_rket I'o'la_rket Market I'.'Ia_rket
All Pro p erties Cur_rent {Last 30 Time Time Time Time Time
Actives Da_ys (In Days) 2-Weeks 4-Weeks 1-Year Ago 2-Years
Pendings) Ago Ago Ago
8/19/2021 8/19/2021 8/19/2021 8/5/2021 7/22/2021  8/20/2020 8/22/2019
Los Angeles County 8,702 6,467 40 41 4 45 76
Orange County 2,528 2,694 28 27 27 39 86
Riverside County 3,305 3,457 29 29 28 30 86
San Bernardino County 2,987 2.724 33 33 32 25 81
San Diego County 3,121 3,375 28 29 28 31 69
Ventura Countz 738 922 24 25 23 35 56
SOCAL TOTALS 21,381 19,639 33 33 33 34 80

— s Market Ma_rl:et I'o‘la_rket Market Hla_rket
Distressed Properties Current (Last 30 Time Time Time Time Time
P Actives Days (In Days) 2-Weeks 4-Weeks 1-Year Aao 2-Years
Pendings) ¥ Ago Ago g Ago
F”“'“s":;:“d Short  oi1012021  8M9/2021  8M9/2021  8/5/2021  7/22/2021  8/20/2020  8/22/2019
Los Angeles County 32 26 37 52 68 43 69
Orange County 12 9 40 65 30 32 43
Riverside County 11 14 24 24 23 47 69
San Bernardino County 17 14 36 46 34 24 54
San Diego County 12 8 45 60 47 18 55
Ventura Countz ] 2 a0 70 210 54 41
SOCAL TOTALS 80 73 45 53 69 36 58
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